MARGARITAVILLE (TURKS) LTD. (the “Company”)

ADDENDUM TO PROSPECTUS PUBLISHED MONDAY, 24 FEBRUARY
2014

Please note that Margaritaville (Turks) Ltd. attaches hereto its unaudited
financial information for the period ended 30 November 2013. This information
is updated from the financial information that is presented in the prospectus of
the Company dated Monday, 24 February 2014.

The effect of the update is a reduction in Cost of Sales showing a change in the
comparison for the Three Months ended 30 November 2012 (from (US$869,709)
to (US$316,350)) and also, the Three Months to 30 November 2013 from
((US$1,128,647) to (US$409,056)).
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Margaritaville (Turks) Ltd

Statement of profit or loss and other comprehensive income for 6 Months to
November 30, 2013

Three Mths to Three Mths to Six Mths to  Six Mths to 12 Mths to
November November November November May 2013
Note 2013 2012 2013 2012
Unaudited Unaudited Unaudited Unaudited Audited
UsS$ US$ US$ UsS$ US$
Revenue 1,430,335 1,018,344 2,741,011 1,985,687 4,514,475
Cost of sales (409,056) (316,350) (768,852) (693,030) (1,478,603)
Gross profit 1,021,279 701,994 1,972,159 1,392,657 3,035,872
Administrative expenses (693,952) (545,984) (1,395,717) (1,046,304) (2,168,553)
Promotional expenses (16,989) (13,362) (20,986) (15,748) (45,601)
Depreciation (37,630) (43,718) (78,477) (86,589) (165,197)
Other operating expenses (31,898) (26,526) (33,800) (25,983) (58,285)
Operating profit for the year 240,810 72,404 443179 218,034 598,236
Finance costs (435) (420) (725) (560) (700)
Profit for the year being total
comprehensive income for the year 240,374 71,984 442 454 217,474 597,536
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