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CIBONEY GROUP LIMITED

NOTICE is hereby given that the NINTH ANNUAL GENERAL MEETING of
CIBONEY GROUP LIMITED will be held at the JAMAICA PEGASUS
HOTEL Knutsford Boulevard, Kingston 5 the 9th day of MARCH 2006 at
3:00 p.m. for the following purposes:

A G E N D A

A. To receive and consider the Directors’ and Auditors’ Reports and 
Financial Statements for the years ended May 31, 2004 and May 31, 
2005, and if thought fit, pass the following Resolution:
“That the Directors’ and Auditors’ Reports and Financial Statements for
the years ended May 31, 2004 and May 31, 2005 be and are hereby 
adopted.”

B. To consider and if thought fit, pass the following Resolutions:

1. To fix the remuneration of the Auditors.
“That the remuneration of the Auditors, Messrs. KPMG, who have
indicated their willingness to continue in office, be fixed by the
Directors in respect of the period ending with the conclusion of the next
Annual General Meeting.”                

2. To elect Directors. The Directors retiring by rotation in accordance with
the Articles of Association are Mr. Wilberne Persaud. and Mrs. Marjorie
Chevannes Campbell.  

i) “That Mr  Wilberne Persaud be not re-elected a director of the 
Company.”    

ii) “That Mrs. Marjorie Chevannes-Campbell be and is hereby re-elected
a director of the Company.

C. To consider any other business which may be conducted at an Annual
General Meeting.

BY ORDER OF THE BOARD

SHARON BURKE (Mrs.)
Secretary
9 Dumfries Road, Kingston 10
Dated this 10th day of January 2006

N.B. Any member of the Company who is entitled to attend and vote at
the Ninth Annual General Meeting may appoint a Proxy to attend and
on a poll, vote on his/her behalf.  A Proxy need not be a member of
the company. Forms of proxy must be lodged at the registered office
of the company not less than forty-eight hours before the meeting
and to which should be affixed postage stamps to the value of
$100.00.
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CIBONEY GROUP LIMITED

CHAIRMAN’S REPORT

Rios Hotel Management Limited (Rios) has been operating the Resort in Ocho Rios as Sandals

Grande Ocho Rios under a lease with an Option to purchase from Ciboney Group of Companies

(Ciboney Group) for US$17.5 million.  This option was exercised by Rios and the sale of the property resulted in

a gain of J$395.8 million which is reflected in the accounts for the year ended May 31, 2004.  This

sale is now complete and the balance of the proceeds of sale was received in December 2005. The

unaudited accounts for Ciboney Group at November 30, 2005 show a net deficit of J$14.1 million.

The Directors are now making active attempts to dispose of the Company’s assets including the land

at Culloden which is stated in the accounts at $44 million and liquidating all debts.  The best offer

received to date for the Culloden property is $100 million which has not been accepted as the

Directors are seeking to obtain a higher price   The net asset value of the Company and the amounts

remaining to distribute to shareholders cannot be determined until this exercise is completed.  This

situation should be clearer by the date of the Annual General Meeting.

______________________________
Patrick Hylton
Chairman

Dated this 10th day of January 2006
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CIBONEY GROUP LIMITED

DIRECTORS’ REPORT TO THE STOCKHOLDERS
The directors take pleasure in submitting this Report and the Audited Financial
Statements for the years ended May 31, 2004 and 2005.

FINANCIAL RESULTS

Highlights are set out in the table below:

2005 2004 2003
J$000s J$000s J$000s

Total income 105,599 132,833 127,549
Net loss from fluctuations in exchange rates (2,744) (23,712) (122,724)
Gain on disposal of property, plant and equipment - 395,809 -
Share of (Loss)/profit of Associated Companies - - 216
Net (Loss)/profit attributable to members (15,051) 350,844 (54,303)
(Loss)/profit per stock unit (0.28)c 6.43c (9.94)c

DIVIDENDS
Your directors do not recommend payment of a dividend.

DIRECTORS
The directors retiring by rotation in accordance with the Articles of Association are 
Mr. Wilberne Persaud and Mrs. Marjorie Chevannes-Campbell.   However, only
Mrs. Chevannes-Campbell is offering herself for re-election.

AUDITORS
KPMG has indicated their willingness to continue in office and their re-appointment will be
proposed at the forthcoming Annual General Meeting.

The directors wish to thank the Management and Staff for their dedication and commitment
throughout the year.

SIGNED ON BEHALF OF THE BOARD

___________________________________
Patrick Hylton
Chairman

Dated this 10th day of January 2006
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CIBONEY GROUP LIMITED

FINANCIAL STATEMENTS

MAY 31, 2005
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CIBONEY GROUP LIMITED

FINANCIAL STATEMENTS

MAY 31, 2004
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